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AUDITOR'S REPORT

Dr D Y Patil College of Engineering & Innovation
2; / A/1/28 Varale, Tal.Maval,
DisL Pune

- ','v/e have audited the attached financial statements of Dr D Y Patil College of

::-:-:-..:rurg & Innovation, which comprises Balance Sheet as at March 31', 2022 and the

.::::.nent of lncome and Expenditure for the year then ended, and notes to the financial

::::ements, including a summary of significant accounting policies and other explanatory
-':.mation. These financial statements are the responsibility of the management. Our
'..::nsiDilrty is to express an opinion on these financial statements based on our audit.

L \,Ve conducted our audit in accordance with auditing standards generally accepted in

-l a Those standards require that we plan and perform the audit to obtain reasonable

assLrrance about whether the financial statements are free of material misstatement. An

a-i t rncludes examining, on a test basis, evidence supporting the amounts and disclosures

rr the financial statements. An audit also includes assessing the accounting principles used

anC significant estimates made by management, as well as evaluating the overall financial

statement presentation. We believe that our audit provides a reasonable basis for our

:ninlon,

3 \A/e draw attention, where the trust describes the uncertainities arising from the

CC\ D-19 pandemic. The events of the last two years-powerful financial impact across the

:o..rn:r!,interlaced with the devastating and disparate impacts of COVID-19. The global

cu:break of COVID-L9 pandemic and the nation-wide lockdown and followed by multiple

extensions in lockdown/ restrictions imposed by Central/State Governments had a major

mpact across the industries. This also led to an impact across the business including

deferred revenues and cash flows. Our report is not modified in respect of this matter and
,,',,e have not assessed the impact of this pandemic to the Trust.

Branch Office:
1 1. At Pune
'i Otfr Floor; Vidyadhar Heights,
I Garud Ganpati Square,
,{ Narayan Peth, Pune - 411 030
'i Maharashtra, India.
I or.: 020-24482393 /
I 24476666

2. At Sangli
Pandurang Bunglow,
Samarth Chowk,
Shivajinaga; Sangli - 4L6 4L6
Maharashtra, India.
Off . : + 91,- 0233 -2329290
Mob. :+91-7588588518.

3. At Belgaum
S-l-, Herambha Plaza,
2nd Floor; Civil Hospital Road,
Belgaum - 590 010
Karnataka,India
Off.: +91-831-2423235
Mob. :+91-9448230590
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4. The Trust's board of Trustees is responsible for the preparation of these financial

statements that give a true and fairview of the financial position, financial performance and

cash flow: of the Trust in accordance with the accounting principles generally accepted in

ndia, including the accounting standards. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding

of the assets of the Trust and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance

cf adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and

:.esentation of the financial statement that give a true and fair view and are free from

-aterial misstatement, whether due to fraud or error.
^ creparing the financial statements, management is responsible for assessing the Trust's

a: t,r,to continue as a going concern, disclosing, as applicable, matters related to going

:3.cern and using the going concern basis of accounting unless management either intends

:: quidate the Trust orto cease operations, or has no realistic alternative but to do so,

--e board of Trustees is also responsible for overseeing the Trust's financial reporting

5 Our objectives are to obtain reasonable assurance about whether the financial

::a:en'ents as a whole are free from material misstatement, whether due to fraud or error,

:-l:c lssue an auditor's report that includes our opinion. Reasonable assurance is a high

=.e of assurance, but is not a guarantee that an audit conducted in accordance with SAs

,,,: ai,,.ays detect a material misstatement when it exists. Misstatements can arise from

"a;C or error and are considered material if, individually or in the aggregate, they could
.eascnably be expected to influence the economic decisions of users taken on the basis of

:r ese financial statements.

:s part of an audit in accordance with SAs, we exercise professional judgment and maintain

;::fessional scepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements,

,,,-et:er due to fraud or error, design and perform audit procedures responsive to those
. s<s and obtain audit evidence that is sufficient and appropriate to provide a basis for our

l: I on. The risk of not detecting a material misstatement resulting from fraud is higher

:ran for one resulting from error, as fraud may involve collusion, forgery, intentional

D)ll)rr) D)]t if})rr DlI8!8BDil8Bi 8) H3 ilBii"li ;| nl;;a ;;, t l)
' obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

. Evaluate the 61lerall presentation, structure and content of the financial statements,

inc\ud\ng \k\e d\sc.\ssure.s, and skrethrer \kre. {\nanirer\ s\a\errlen\s re.p\e.se.n\ \hre. under\y\ng
'-1 >h\?t\D\S ?\\ E\ENs'\\ ? manner $a\ ac\re.u es \ drr pr esen\a\r on .

t

,aia;,,))'..'r----<j,</ \
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: And we report that-

. ,!^,,', have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit.

: ln our opinion, proper Books of account as required by the management as it

appears from the examination of those books.

cr The Balance Sheet and the lncome and Expenditure dealt with by this report are in

agreement with the books of accounts.

d) ln our opinion and to the best of our knowledge and according to the information

and explanations given to us, the said accounts with the notes to accounts attached

herewith give a true and fair view in conformity with accounting principles generally

accepted in lndia.

i. ln the case of Balance Sheet as on 31't March2022
ii. ln the case of Income & Expenditure Account, for the year under ended 31't

March 2022

Place: Pune

Date: 2310912022 For P C Patil & Associates

Chartered Accountants
FRN 1

Yuvraj Bhandare

M No.130255
U Dl N : 22L30266 AU FCN 84592
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SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

BASIS OF ACCOUNTING

The financial statements are prepared under Going concern and historical cost convention

and materially comply with the accounting standards issued by the lnstitute of the

Chartered Accountants of lndia. The presentation of Financial Statements requires

estimates and assumptions to be made that affect the reported amount of assets and

abilities on the date of the Financial Statements and the reported amount of revenues and

€,(penses during the reporting period. Difference between the actual result and estimates

ar.e recognized in the period in which the results are known or materialized.

FIXED ASSETS

: .ed assets are carried at cost less accumulated depreciation and impairment losses, if any'

::culs tion cost includes taxes, duties, freight, insurance and other incidental expenses

'E ated to acquisition and installation where applicable.

DEPRECIATION

lecreciation on fixed assets is provided usingthe written down method (WDV) method as

cer lncome Tax act, L96L. As per estimates of the management, these rates are

'eoresentative of the economic useful life of these assets.

REVENUE RECOGNITION

..c-e lncludes fees receivable from the students and interest on deposits made. A sundry

:e3:3: rncludes fees receivable from the students. Revenues are recognized when

:::c:ability of the resulting receivables is reasonably assured. lnterest income is

-e:3n-ized on the time basis determined by the amount outstanding and the rate applicable

; ^: ,,. - e :-e no significant uncertainty as to measurability or collectability exists.

INVESTMENTS

-:.<-:erm investments (excluding investment propertles), are carried individually at cost

:s. :.o,,,,rsion for diminution, other than temporary, in the value of such investments.

l-r.:-t nvestments are carried individually, at the lower of cost and fair value. Cost of
-.:::mentS includes acquisition charges such as brokerage, fees and duties

GEilERAL

The accounting Policy not specifically referred to above are consistent with the generally

accepted accounting Principles. _{::;'; ---

METHOD OF ACCOUNTING

-he accounts have been prepared using the mercantile system of accounting.

C

tr D lrln



Notes to Accounts

We have conducted audit on the basis of information and explanations provided by

the auditee.

As per information given by the auditee there is no foreign contribution received

during the year.

The value of the investment had been taken as provided by the management.

Balances appearing under the head sundry creditors, sundry debtors, loans and

advances, Current assets, Current Liabilities and unsecured loans are subject to

confirmation, adjustments, if any, on the receipt/reconciliation of such accounts.

The balance of Cash in Hand as on 3l-'t March 2022is not physically verified by us

and the same is as verified and certified by the management of the Trust.

Due to COVID-19 restrictions imposed by the Government, review and verification

of book of accounts was done on randomly basis.

ln the opinion of the trustees, the current assets, Loans & advances have a value

on realization in the ordinary course of business at the amount at which they are

stated in the balance sheet.

Grouping of Accounts
Previous year's figures have been suitably regrouped wherever necessary to confirm

current year's classification and are in consonance to the generally accepted

accounting practices.

2

b

c.
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Place: Pune

Date: 2310912022 For P C Patil & Associates

Chartered Accountants
FRN

Yuvraj Bhandare
M No.130255
U D I N : 22L30266 AU FCN 84592
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Dr D Y Patil Educational Federation

Dr D Y Patil college of Enoineerinq & Innovation
27 lAlLl2C Varale Tal Maval Dist Pune

BALANCE SHEET
AS ON 31St MARCH2022

LIABILITIES AND ASSETS

SOURCES OF FUt{DS

CURRENT LIABILITIES

OepmiS from Students
Sundry Creditors
Offrer Liabitities

BRANCH / DIVISION

-- 
- -- "' Patil Educational Federation

APPLICATION OF FUNDS

Ff,XED ASSETS

IM'FSTIIIENTS

Fixed Deposit

CTJRRENT ASSETS

Loans & Advances
Adrrancs to Creditors
Sundry Debtors
Other Cunent Assets

CASH & BANK BALANCES

Cash in Hand

Cash at Bank

Excess of Expenditure over Inconle

Ocenrng Balance
ACC: Current Year's Deficit

For P.C. Patil & Associates

ts

\TAJ Bhandare

Partner

Date: 23/09/2022
U DIN t72L3O266AU FCN 8459 2

L)r D Y Patil College of Engineering

& Innovation

Total

Total

r*1t
b\)>\r'I
President

AMOUNT (Rs)

1709297.00
4987879.00

20613576.45

183910261.65

2LL22LOL4.LO

56034836.49

4640.10
2442567,00

54166063,23
60000.00

90113510.34

3662000,00

3777555.

13617.00
946224.25

039389 10

102

A
B
c

F

G
H

D

E

I

I 4

a; F R.i'lo
123407\t'/

SCHEDULE

.&=-S**=-
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Dr D Y Pati! Educational Federation
Dr D Y Patil Colleqe of Engineering & Innovation

27lAlLlzC Varale Tal Maval Dist Pune

rNcoME & EXPENpITURE ACCOUNT
FOR THE PERIOD O o4 2021 TO 3 o3 2022

For P.C. Patil & Associates Dr D Y Patil College of Engineering

& Innovation

uvra jBhandare

a
-:"_
Prinffal

f''r5t\ n { #
President

Partner

Date:23/09/2022
UD IN :22130266 AUFCNB45 92

Amount (Rs)SCHEDULE Amount (Rs)PARTICULARS

60419352.00
6193430.00

66672782.00

3V77%%5"&{*

INCOME

Income From Fees

Tuition Fees
Development Fees

Excess of Expenditure over Income

70390337.69Total

4100687.08
7707726,00

11807813,08

585E2524.6 1

0.0c

K
D

L

EXPENDITURE

Expenditure in respect of propefties

Repairs & Maintenance Expenses
Depreciation on Fixed Assets

Establishment Expenses

Donation Paid

Expenditure on Educationa! objects

Expenditure on objects of the trust

70390337.59Total

hrrt
I 1a a

*

d

{
=_'

9.3 ltlr.
lzvlrf u I !



Dr D Y Patil Educational Federatio,n

Dr D Y Patil Colleqe of Enqineerinq & Innovation
27 I AlLl28 Varale Tal Maval Dist Pune

Schedules forming part of Balance Sheet & Income & Expenditure Account for the period
oL I 04 I zozt to 3t I 03 I 2022

Amount (Rs)ParticularsSr No

1043797 00
680000.00

14500 00

1

2

3

SHCEDULE A. DEPOSITS FROM STUDENTS

Opening Balance
Add :- Additions during the Year
Less :- Refunded during the Year

1 709Total

75000 00

564300 00
281400 00

34438 00
200 00

444000 00
17244 00

475000 00
429A2 A0

25500 00
94138 00

417504 QA

61040 00

253874 0A

709 00

66000 001
I

305 001

900 00
6A7 44 AA

6320 0C

218397 00

Z4bCUU, UU

98550 00
a4a^A d z tzqv 9l
'15400 00

1164275 00

400 00
125211 00

4500 00
34600 00

7688 00
12000 00

1 '17600 00

1

2

3

4
5

6

7

8
9

10

i1
72

13

74

15

16

77
18
19

20

21
22
23
LA

25
26

27
28

29

30
J1
32
33

SHCEDULE B - SUNDRY CREDITORS

J P TECHNO INSTRUMENT

Khandge Service Station
Laxmi Xerox

Mangal Solution
Maruti PIy and Hardware

Om Sai Ram Glass and Aluminium

Parekh Photo Studio

PDB Engineers

Pratidnya Printers

Pulse Network
Ralveer Hosoitality Services
ROHIDAS RAGHUNATH MARATHE
SAI NEWS PAPER
SAPS Engineers
Saraswati Enterprises
Shri Samarth Enterprises
S,H.SIIAIKH
Siddhivinayak Consfruction
SMARTLINK BROADBAND SERVISES
Softech Solutions & SeMces
S. S. Garments
THE PRIDE

UA GK ENTERPRISES

Tours & Travels

ay Ganesh Enterprises

BHAIRAVI TOURS AND TRAVELS

CORRECT DISPLAY SYSTEIV]

Digital Store & Moi'e

Digital Store & More (AMC)

Fantasy Technology

Gurukrupa Enterprises

Hard and Rock Services

Harsha Enterprises

7879.00Total

2A4a37 15 54
169860 95

1

2

SHCEDULE C - OTHER LIAIBILITY
Provision
Other Payable

Total

3s00000 00
162000 00

1

2

SHCEDULE E. INVESTMENT
AICTE Deposit
DTE FDR NO 0061502068466

.00Total

\trtr
110 87

e.

*

? atild

F R.l,jo.
-'\

12346iw li ]

AC

2061 3576.45



SHCEDULE F - ADVANCES TO CREDITORS

1

2
3

4
5

6
7
8

AME Online Solution
Nice Services
NICE SERVICES INDIA PRIVATE LIMITED
Nirmal Deshmukh
Rajveer Enterprises
Sai Furniture
Seva Pest [V'lanagement Services Pvt.Ltd.
S P Associate

50000.00
1057000 00

7300 00
42280.00

303720 00
86500 00

767 00
895000 00

2442567.00Tota

53677673.73
488389 50

1

z

SHCEDULE G - SUNDRY DEBTORS

Receivable from students
Social Welfare Receivable

541 66063.23Total

60000 001

SHCEDULE H - OTHER CURRENT ASSETS

Deposits

60000.00Total

184509 22
37879 50
29022 21

694813 32

1

2

3

4

Bank of Maharashtra
lClCl Bank Ltd
Cosmos Co Op. Bank
HDFC Bank Ltd

SHCEDULE I. CASH AT BANK

946224.25Total

ll'l llrtr
a 10 507 t=t

L.

*

d
a

€
=
i rnuo

123487"
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Dr D Y Patil Educational Federation

Dr D Y Patil College of Engineering & Innovation
27lAlLl2B Varale Tal Maval Dist Pune

Schedules forming part of Balance Sheet & Income & Expenditure Account for the period
OL I 04 I zozt to 3t I o3 I 2oZ2

Sr. No Amount (Rs)

1

SHCEDULE K. REPAIRS & MAINTENANCE

Repair & Maintenance - General 4 1 00687 08

Total 41 00687.08

1

2

3

4

5

6
1

I
9

10

11

12

1J

74

15

16

16

16

t7
18

19

20

27

22

23

24

25

26

27

28

29

SHCEDULE L - EXPDITURE OBJECT OF THE TRUST

Administrative Expenses

Advertisement Expenses

Printing & Stationery Expenses

Salary AJc

Social Gathering/function/welfare

Affiliation & lnspection Fee

Bank Charges

Consumable Expenses

Electricity Expenses

Gardening Expenses

Housekeeprng Experses

lndustrial Visit Expenses

lnternet Expenses

News Papers. Journa s & Pertod,oa's

Professional Fees

Refreshment Expenses

Student Cultural & Activity

Remuneration to Visitlng Facu ty

Security Charges

Seminar & Workshop Expenses

Staff Training & Development Exp

Staff Welfare Expenses

Student Sport Activities

Student Welfare Expenses

I elephone & Postage txp
Training & Placement Cell Exp.

Transportation & Hamali Charges

lTravelling & Conveyance Expenses

lwater Expenses

lw"nrit" Designing & lVlaint Charges
I

I lnsurance Expenses

231148 00

261249 77

1 194465 50

44182873 00

358474 62

8066 1 0 00

1 3933 20

132231 00

1 138698 54

1104274 00

822000 00

360000.00

334801 62

1 185 00

910036 69

140925 00

784580 00

1399300 00

522000 00

1 1600 00

1 50000 00

94112 CC

581498 00

87185 90

74579 00

137588i 00

19861 0C

781 '1 60 08

196400 00

438466 00

72999 69

Total 58582524.61

Mrut
t10 fi7

r

*

&

F R.IiJo.
123467Vt
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Dr D Y Patil Educational Federation

Dr D Y Patil College of Engineering & Innovation
27/A[7/2C Varale Tal Maval Dist Pune

& Account for the Period to

For P.C. Dr D Y Patil College of Engineering & Innovation

o ?ati/d
'q

9o:rtr 
" rr/

Bhandare F.R.No
123467\At tl, I President

Date:23/09/2022
ai

j/; 
,

Act

Receipts Amount (Rs) Payments Amount (Rs)

To Opening Balance

Cash in Hand
Cash at Bank

To Fees & Other Receipts

To Dr. D Y Patil Educational Fed.

796343.00

949769.06

66672782.00

2257779.1,9

By Repair & Maintenar-rce - Geueral

By Administrative Expenses

By Advertisement Expenses

By Prirtrng & Stahonery Expenses

By Salarv A/c
By Social Gathering/function/welfare
By Affiliahon & inspection Fee

By Bank Charges

By Consumable Expenses

Bt' Diesel for Generator Expenses

Bv Electricitv Expenses

Bv Gardening Expenses

Bv HousekeeprngExpenses

Bv Industrial \'isit Expenses

Bv Internet Expenses

Br' \en,s Papers, Journals & Periodicals

Bv Professional Fees

Bv RefreshmentExpenses

By Remunerahon to Visiting Faculty

Bv Securitv Charges

By Seminar & Workshop Expenses

By Staff Training & Development Exp.r.

B_v Staff Welfare Expenses

Bv Student Sport Activities
Bt' Stucients Sports & Gvmkhana Exp

Bv Student lVelfare Expenses

Bv Telephone & Postage Exp

Bv Trainrng & Placement Cell Erp

Bv iransportahon & Har.r.rali Charges

Bv Travelhng & Convet'ance Expenses

Br' \\-ater Exp-rs15s5

Br- \\'ebsite Designrng & \laint Charges

Br' ,\ddrtron Fired Assets

By Closing Balance

Cash tn Hand
Cash At Bank

6061687.0u

231148.00

267249.77

1194465.50

11632873.00

358474.62

806610.00

13933 20

r32231 00

182047 00

956651 5,1

1888850.01)

822000.00

360000 0n

334801 62
'1185 

001

et 0036 6e I

l.10e2r 00 |

3e,1e300 00 I

s22000 00

I 1600 00

1 50000 00

94112.00

570698 0(l

r 0800 00

87r85 90

74579 00

i375881 00

1986'1 00

21 1 160 0E

196-100 01)

,138-166.00

56 5 5b20.00

f -i61 7 00

9tra)24 27

Total 706L6673.25 Total 70676673.25

Sr*
410 !07

*

UDIN :22130266AUFCNB4592
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AUDITOR'S REPORT

TO,

The Principal & Director
DR D Y PATIL COLLEGE OF ENGINEERING & INNOVATION
27lNll2c Varale Tal Maval Dist Pune
DIST - PUNE. 4TO4OI

t. We have audited the attached financial statements of DR D Y PATIL COLLEGE
OF ENGINEERING & INNOYATION,which comprises Balance Sheet as at March 31,

2O23 and the statement of lncome and Expenditure for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information. These financial statements are the responsibility of the
management. Our responsibility is to express an opinion on these financial statements
based on our audit.
2. We conducted our audit in accordance with auditing standards generally accepted in
lndia. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement. An

audit includes examining, on a test basis, evidence supporting the amounts and disclosures

in the financial statements. An audit also includes assessing the accounting principles used

and significant estimates made by management, as well as evaluating the overall financial

statement presentation. We believe that our audit provides a reasonable basis for our
opinion.
3. The Trust's board of Trustees is responsible for the preparation of these financial

statements that give a true and fair view of the financial position, financial performance and

cash flows of the Trust in accordance with the accounting principles generally accepted in

lndia, including the accounting standards. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding

of the assets of the Trust and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Branch Office
1. At Pune

l6th Froor, vidyadhar Heights r 3;fi,i.XlE$lngro* r 3.ffr3.1flfrilS,,,, | fi.fi:511!""
lGarud Ganpatisquare I Samrth Chowk lZnd f'loor, Civil HospitalRoad I SamadeviGalli

lNarayan Peth,Pune-411030 | Shivajinagar,Sangli -416416 lBelgaum-590010 | Khanapur -591.302

ln preparing the financial statements, management is responsible for assessing the Trust's
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ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless management either intends
to liquidate the Trust or to cease operations, or has no realistic alternative but to do so.

The board of Trustees is also responsible for overseeing the Trust's financial reporting
process.

4. Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs

will always detect a material misstatement when it exists. lVlisstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.
. Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances.

. Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

5. And we report that-

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) ln our opinion, proper Books of account as required by the management as it
appears from the examination of those books.

c) The Balance Sheet and the lncome and Expenditure dealt with by this report are in
agreement with the books of accounts.

F.R.No
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d) ln our opinion and to the best of our knowledge and according to the information
and explanations given to us, the said accounts with the notes to accounts attached
herewith give a true and fair view in conformity with accounting principles generally

accepted in lndia.

i. ln the case of Balance Sheet as on 31't March 2023

ii. ln the case of lncome & Expenditure Account, for the year under ended 3L't
March 2023

Place: Pune

Date: L8lOgl2O23 For P C Patil & Associates
Chartered Accountants
FRN 12

CA Yuvraj Bhandare
M No.130266
UDIN : 23130266BGUQPQ7439
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SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

BASIS OF ACCOUNTING

The financial statements are prepared under Going concern and historical cost convention

and materially comply with the accounting standards issued by the lnstitute of the

Chartered Accountants of lndia. The presentation of Financial Statements requires

estimates and assumptions to be made that affect the reported amount of assets and

liabilities on the date of the Financial Statements and the reported amount of revenues and

expenses during the reporting period. Difference between the actual result and estimates

are recognized in the period in which the results are known or materialized.

METHOD OF ACCOUNTING

The accounts have been prepared using the mercantile system of accounting.

FIXED ASSETS

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any.

Acquisition cost includes taxes, duties, freight, insurance and other incidental expenses

related to acquisition and installation where applicable.

DEPRECIATION

Depreciation on fixed assets is provided using the written down method (WDV) method as

per lncome Tax act, 1961. As per estimates of the management, these rates are

representative of the economic useful life of these assets.

REVENUE RECOGNITION

lncome includes fees receivable from the students and interest on deposits made. A sundry
debtor includes fees receivable from the students. Revenues are recognized when
collectability of the resulting receivables is reasonably assured. lnterest income is

recognized on the time basis determined by the amount outstanding and the rate applicable
and where no significant uncertainty as to measurability or collectability exists.

INVESTMENTS

Long-term investments (excluding investment properties), are carried individually at cost
less provision for diminution, other than temporary, in the value of such investments.
Current investments are carried individually, at the lower of cost and fair value. Cost of
investments includes acquisition charges such as brokerage, fees and duties.

GENERAL

The accounting Policy not specifically referred to above are consistent with the generally

accepted accounting Principles.

J4 FR No.
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Notes to Accounts.

We have conducted audit on the basis of information and explanations provided by

the auditee.

As per information given by the auditee there is no foreign contribution received

during the year.

The value of the investment had been taken as provided by the management.

Balances appearing under the head sundry creditors, sundry debtors, loans and

advances, Current assets, Current Liabilities and unsecured loans are subject to
confirmation, adjustments, if any, on the receipt/reconciliation of such accounts.

The balance of Cash in Hand as on 3l't March 2023 is not physically verified by us

and the same is as verified and certified by the management of the Trust.

ln the opinion of the trustees, the current assets, Loans & advances have a value

on realization in the ordinary course of business at the amount at which they are

stated in the balance sheet.

Grouping of Accounts
Previous year's figures have been suitably regrouped wherever necessary to confirm to
current year's classification and are in consonance to the generally accepted accounting
practices.

Place: Pune

Date: L9l09l2O23 For P C Patil & Associates
Chartered Accountants
FRN
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Dr D Y Patil Educational Federation
Dr D Y Patil College of Engineering & Innovation

27lAltl2C Varale Tal Maval Dist Pune
BALANCE SHEET

AS ON 31St MARCH 2023

LIABILITIES AND ASSETS SCHEDULE AMOUNT (Rs)

SOURCES OF FUNDS

CURRENT LIABILITIES

Deposits from Students A t707297.00
Sundry Creditors B 88s6098,00
Other Liabilities c 29227998.45

BRANCH / DIVISION

Dr. D.Y. Patil Educational Federation 176310646.58

Total 216096040.03

APPLICATION OF FUNDS

FIXED ASSETS D 55573683.49

INVESTMENTS

Fixed Deposit E 3662000.00

CURRENT ASSETS

Loans & Advances 42052.00
Advances to Creditors F 1157580.00
Sundry Debtors G 54893700.03
Other Current Assets H 60000.00

CASH & BANK BALANCES

Cash in Hand 17185.00
Cash at Bank I 7790995.48

Excess of Expenditure over Income

Opening Balance 93891066.03
Add: Current Year's Deficit -5007778.00

98898844.03

Total 216096040.03

For P.C. Patil & Associates

Chartered

Bhandare

Partner
Date:18/09/2023
UDIN :231.302668G UQPQ7439

Dr D Y Patil College of Engineering

& Innovation

6usv-x
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Dr D Y Pati! Educational Federation
Dr D Y Patil College of Engineering & Innovation

27 lAlLl2C Varale Tal Maval Dist Pune

INCOME & EXPENDITURE ACCOUNT
FOR THE PERIOD 01 2(J22TO 3 o3 2023

For P.C. Patil & Associates Dr D Y Patil College of Engineering

& lnnovationChartered

Bhandare

Date:18/09/2023
UDIN :231,302668CU QP Q7 439

.'.-r\#
6US\',-'

President

PARTICULARS SCHEDULE Amount (Rs) Amount (Rs)

INCOME

Income From Fees 78601494.00

Tuition Fees 71030092.00
Development Fees 7s7L402.00

78601494.00Total

EXPENDITURE

Expenditure in respect of propedies

K 74277648.00Repairs & Maintenance Expenses 6014543.00
Depreciation on Fixed Assets D 8263105.00

Esta blish ment Expenses

Donation Paid 0.00

Expenditure on Educational objects

Expenditure on objects of the trust L 69337624.00

Excess of Expenditure over Income -5007778.00

Total 78601494.0O

FRNo
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Dr D Y Patil Educational Federation
Dr D Y Patil Colteoe of Enqineerino & Innovation

27 lAlLlzB Varale Tal Maval Dist Pune

Schedules forming part of Balance Sheet & Income & Expenditure Account for the period
oL I 04 I 2022 to 3L I o3 I 2023

Particulars Amount (Rs)Sr No

SHCEDULE A - DEPOSITS FROM STUDENTS
1 Openino Balance 1709297.00
2 Add :- Additions durinq the year 0.00

8000.005 Less :- Refunded during the year

1701297.00Total

SHCEDULE B - SUNDRY CREDITORS

Aadesh Mauli Mandap & Decoration 2500.001

2 Aditya Tours and Travells 36520.00
3 Arundhati Enterprises 1300.00

34438 004 CORRECT DISPLAY SYSTEM

1800.005 Cake Fantasy

Digital Store & More (AMC) 1 090000.006
7 Fantasy Technology 17244.00
B Gurukrupa Enterprises 475000.00
9 GIRIS TECHHUB PVT LTD 165000.00

318241.0010 Jay Ganesh Enterprises

11 J P TECHNO INSTRUMENT 417504.00
L2 Khandge Service Station 8997.00
13 KKKadam&Co 324000,00
L4 Laxmi Xerox 1 53006.00

30090.0015 Manav Thakur - Research

16 Om Sai Ram Glass and Aluminium 80598.00
L7 Parekh Photo Studio 4500.00
1B PDB Engineers 34600.00

26016.0019 Pure Tech Codex Pvt Ltd.

72000 0020 ROHIDAS RAGHUNATH MARATHE
21 SADGURU DIGITAL 6500.00
22 Sai Enterprises 845500.00

1215250.0023 Sai Furniture
24 Sai Printers 26460.00
25 Santosh Painting Contractor 539133.00
26 Shivram Bajiya 62393.00

677.0027 Shree Sai News PaperAgency
28 Shree Samarth Enterprises 359520.00
29 Siddhivinayak Construction 246500.00
30 SMARTLINK BROADBAND SERVISES 98550.00

21240.0031 Softech Solutions & Services
32 S.S.Garments 217500.00
33 The Pride 1164275.00
34 Tirupati Enterprises 1794.00
35 Tornai Enterprises 8800.00
36 Urbanroof Pvt Ltd 706548.00
37 Vision Multiservices 5940.00
3B VRS Pro 14000.00

13230.0039 WEB LENGTH INFONET PRIVATE LIMITED (Superset)
40 7400.00Yatra Express
4t Zoom ZVC INDIA PRIVATE LIMITED. 1534.00

Total 8856098.00

SHCEDULE C - OTHER LIAIBILITY
1 Provision 27245462 50

2 Other Payable 764052.95
'1218483.003 Duties & Taxes

Total 29227998.45
\

I SHCEDULE E - INVESTMENT
3500000.00\ AICTE Deposit

DTE FDR NO 0061502068466 162000.00

F.R t{0.
123467./\'t
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SHCEDULE F . ADVANCES TO CREDITORS

1 AME Online Solution 50000.00
2 Nirmal Deshmukh 42280.00
3 Raiveer Enterprises 1 060000.00

5300.004 Adil Refreigerator
1 157580.00Total

SHCEDULE G - SUNDRY DEBTORS

1 Receivable from students 54317137.43
2 Scholarship Receivable 576562.60

Total 54893700.03

SHCEDULE H - OTHER CURRENT ASSETS

1 Deposits 60000.00

Total 60000.00
SHCEDULE I . CASH AT BANK

1 Bank of Maharashtra 206683.22
244516.802 lClCl Bank Ltd

29022.213 Cosmos Co Op. Bank
4 HDFC Bank Ltd 1310773.25

1790995.48Total

ta*oI
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Dr D Y Patil Educational Federation

Dr D Y Patil College of Enqineerinq & Innovation
27 I Altl2B Varale Tal Maval Dist Pune

Schedules forming paft of Balance Sheet & Income & Expenditure Account for the period
OL I 04 I 2022 to 3L I O3 I 2023

Amount (Rs)Sr. No. Particu lars

SHCEDULE K - REPAIRS & MAINTENANCE

1 Repair & Maintenance 6014543.00

6014543.00Total

SHCEDULE L . EXPDITURE OBJECT OF THE TRUST

1 Admission Expenses 909500.00

1 000334.002 Advertisement Expenses

402459.003 Affiliation and Processing Fees

548889.004 Audit Fees

9734.005 Bank Charges

Consumable Expenses 275644.006

7 Diesel for Generator Expenses 245138.00

1241189.00B Electricity Expenses

315818.009 Environment Expenses

1 880000.0010 Gardening Expenses

11 Housekeeping Expenses 2043211.00

12 lnsurance Expenses 70225.00

304537.0013 lnternet Expenses

66000.00L4 Labour Charges
3524.0015 News Papers , Journals & Periodicals

16 Office & Miscellaneous Expenses 64048.00

2411789.00L7 Printing & Stationery Expenses

92467 001B Professional Fees

19 Refreshment Expenses 407571.00

20 Rent Rates & Taxes 43200.00

2T Research Work 329100.00

46436596.0022 Salary Paid

23 Seminar & Workshop Expenses 812750.00

24 Staff Welfare Expenses 649085.00

1 148965.0025 Training & Placement Expenses

937479.0026 Student Welfare Expenses

27 Student Sports 47549.00

28 Student Cultural & Activity Expenses 763782.00

29 lndusterial Visit Expenses 524870.00

30699.0030 Telephone & Postage Exp

31 Transportation & Hamali Charges 51410.00

32 Travelling & Conveyance Expenses 1 932336.00

33 University Expenses A,/c 2689965.00

152350.0034 Water Charges

35 Website Designing & Maint.Charges 418664.00

36 Eligibiltiy Expenses 70747.00

69331 624.00Total

FR No
123467W
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ANNEXURE A TO THE REPORT

L. The report is to be read in conjunction with the audited accounts and notes

appearing thereon, which forms an integral part of this report.

2. The figure and information furnished in the report have been compiled by the
assessee and have been verified by us on the basis of such test checks as considered

appropriate. Further, wherever the information is stated to be "NlL" or "Not
Applicable" (N.A.), these have been concluded on the basis of assessee

certificate/representation.

3. The accompanying financial statements and Form No. 108 is the responsibility of the
assessee. The assessee is responsible for the preparation of these statements that
give a true and fair view of the Financial Position and Financial Performance of their
conc'ern in accordance with Accounting Standards applicable to them and in

accordance with the accounting principles generally accepted in lndia.

4. Our responsibility is to express an opinion on these financial statements based on

our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the lnstitute of Chartered Accountants of lndia. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. ln making
those risk assessments, the auditor considers internal control relevant to the Trust's
preparation and fair presentation of the financial statements in orderto design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Trust's internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as

evaluating the overall presentation of the financial statements.

5. lt is not possible to verify whether the payment in excess of Rs. tO,OOOI- have been

made otherwise than by account payee cheque or bank draft as necessary evidence
is not in the possession of the assessee. However, the assessee certifies that the
payments exceeding Rs. l-0,000/- were issued by account payee cheque or bank

draft.

F R.i.Jo
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6. lt is not possible to verify whether the taking or accepting of loan or deposit or

repayment of the same have been made otherwise than by account payee cheque or

bank draft as necessary evidence is not in the possession of the assessee. However,

the assessee certifies that all such transactions were made by account payee cheque

or bank draft.

7. lt is not possible for us to verify whether the payments & receipts in excess of
Rs.200000/- have been made otherwise than by crossed cheque or bank draft as the

necessary evidence is not in possession of the assessee. Payment in excess of
aforesaid if any, made to government authority or bank are not reported.

8. As per the information and explanation given to us no personal expenses have been

charged to revenue account other than those payable under contractual obligation

or according to generally accepted business practices.

9. No confirmation of balances have been obtained from debtors, creditors, depositors,

loan and advances received/given etc. and therefore balances are subject to
confirmation, adjustments, if any, on receipt of the reconciliation of such accounts

from the respective parties.

10. We have verified the compliance with the provisions of Chapter XVll-B regarding

deduction of tax at source and regarding the payment thereof to the credit of the

Central Government in accordance with the Auditing Standards generally accepted in

lndia which include test checks and the concept of materiality.

L1. As per information and explanation provided to us, the trust follows Written Down

Value Method for charging depreciation on the Fixed Assets.

12. According to the records of the Trust, undisputed statutory dues including lncome

tax, Provident Fund and any other statutory dues have generally been regularly

deposited with the appropriate authorities.
(a) According to the information and explanations given to us, there are outstanding

statutory dues as on [Vlarch 3L, 2023 for the period of more than six months from

the date they became payable as tabulated below-

Nature of Dues Amount Rs Financial Year

=
F R l,!o
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(b) According to the information and explanations given to us, no undisputed

amounts are payable in respect of lncome tax, Provident Fund, as applicable to the

trust which had not been deposited on account of any dispute expect the dues

tabulated supra.

L3. ln the opinion of the trustees, the current assets, Loans & advances have a value on

realization in the ordinary course of business at the amount at which they are stated

in the balance sheet.

l-4. lnformation regarding demand raised or refund issued during the previous year

under any tax laws other than lncome Tax Act, 1961 was not made available.

l-5. Prior period expenses are not ascertainable from the books of accounts

1-6. Creditors under Micro, Small and Medium Enterprises Development Act, 2006 are

not ascertainable.

For P C Patil & Associates

Chartered Accountants

FRN 12346
o

CA Yuvraj Bhandare

M No. L3O266

Date: L8lO9l2O23
UDIN : 23130266BGUQPQ7439
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AI,JDITOR'S REPORT
To,
The Principal & Director
Dr. D Y Patil College Of Engineering & Innovation
901, SUPREME PALMS,BALEWADI, PUNE 411045
'1.. We have audited the attached financial statements of Dr. D Y Patil College
Of Engineering & Innovation, which comprises Balance Sheet as at March 3L,
2024 and the statement of Income and Expenditure for the year then ended, and
notes to the financial statements, induding a sumrnary of significant accounting
policies and other explanatory information. These financial statements are the
responsibility of the management. Our responsibility is to express an opinion on
these financial statements based on our audit ' ,
2. We conducted our audit in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable asflrrance about whether the financial statements are free of
material misstatement An audit irrcludes examinin& on a test basis, evidence
supporting the amounts and didoflrres in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

3. The Trust's board of Trustees is responsible for the preparation of these
financial statements *rat give a true and fair view of the financial position, financial
performance and cash flows of ttre Trust in accordance with the accounting
principles generally accepted in India, including the accounting standards. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Trust
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudenf and design, implementation and maintenance of
adequate internal financial conbols, that were operating effectivety for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statemsrt that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Eranch Office

1. At Sangall
Pandurang Bunglow
Sam*h Chowk
Shivajinagar, Sangli - 41@16
Maharashtra, lndia
Oll. r +97-A233-232929A
Mob. : +91-7588588518.

2. At Belgaum
91, Heranbha Plaza
znd Floor, Civil Hospital Road
Belgaum - 5900X.0
Karnataka, lndia
Olf.: +9L-831-2423235
Mob. : +91-9448230590

3. At Bangalore
C/o Chetan Tigadi, G-t7,
lnland Everglades
Apartment, Hebbal,
Pasarahalli Main Road,
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In prepanns the financial statements, management is respeinsible tar aseessing the
Trss{s alnkty to continue as a going corri*rn, disclosing, as apphcable, matters
related to going concelrl and using the gorng coflcem bists of accounting unless
management either-intends to liquid.ate the Trust or to cease operations, oi h*" ,",o
realistic alternative but to do so.

The board of Trustees is also responsible for overseeing the Trust's financiai
repor$ng process.

4' Our objectives are to obtain reasonable assuranee abostwhether the financial
statements as a whole ate free fram material misstatement, whether d.ue to fraud" ar
err}rt and' ta issue an antditor's report that includes our opinion. Reasonable
assurance is ahigh level of assurance, but is not a guarantee that an auditconducted
in accordance with SAs will always detect a material misstatement when it exisls"
Misstatements can arise from {ra:cid, or error and are eonsidered material tf,
individually or in the, aggregate, they could" rea*anably be expe*ed to influence the
economic decisions of users taken on the basis of these financiil statements.

As patt at an audit in accordance with SAs, we exercise prafessional jud,gment a-,,d
maintainprofessional scepticism throughout the audit. w e alsa:

' Idenl:rfy and assess the risks of matefial misstatement of the financial
statements, whether due to fraud ar stror, desLgn and. perform audit procedures
responsive to thcse risks, and obtainaudit evidence that is sufficient and appropriate
to provide abasb fat o:ur opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than tor one resulfing from error, as fraud. may
ijrvolve collusion, forgery, intentional omissions, misrepresentations, or fhe oyerride
of intemal control.

' Obtain an ulderstanding of internal control relevant to tJre asdit in order tcr
design audit procedures that are appropriatein the circumstances.

' Evaluate the apprapriateness o{ accounting policies used and the reasonableness
of aecounting estimates and related disclosures made by the management.

' Evaluate the overall presentafion, skucfure and content of the financiatr
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves tur presentition.

ti

.3, And we reportthat-

a) We have obtained all the information and explanations, which to the best of
our knowledge andbelief were nece$sary tor fru prrpo, e af a.or asdit.

b) In our opinion, proper Books of account as required by the rnanagement as it
appears frorr the examination of those books.

c) The Balance sheet and the Income and Expenditure dealt witt.
are in agreement with the books of accounk.

2

by this repgrJ.
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SilG\IFICANT ACCOUNTING TOMCIES & NOTES TO ACCOUNTS:

tsasis of Accounting

rhe financial statements are prepared under Going concern and historical cost
;LrnYention and materidly camply with the accounting standards issued by the
In-stitute of the Chartered Acccuntants of India. The presentaticm of Finapcial
statements requires estimates and. assumptions to be made that aftectthe reported
amount of assetu and liabilities on the date of the Financial $tatements and the
reported amount of revenues and expenses during the reporting penad. Drffercnce
between the actual result and estimates are recogrnzed, in the period in which the
results are known or materialized.

t.

o

t

Use of Estimates
The presentation of financial statements requires estimates and. assumptions to bemade that alfect the reported amount of assets and liabilities on the date of the
trnart(xaL statements and the reported amount of revenues and expenses during thereporting period' Difference between fhe acfual result and. estimates are recognized
in the period in which the results are known or materiarrzed.

Method of Aecounting

The accounts have beenprepared using the mercantile system of. accaun.,ng.

Net profit or Loss for the periad, Prior Period Items and changes in AccountingPolicies (AS S)

The Trusf s / sacie\t.s Tncome & Expenditure $tatement presents surptrus / deficitfrom ordinary activities. There ur" rrJ exfuaordinary items or changesin accountingestimates and policies 
-during 

the year under review which need tc be disclosed asper AS 5 iszued by the Irstitute of chartered Accountants of India.

Revenue Reeognition (AS 9)

Income inciudes fees receivable from the sfudents and interest on deposits made. Asundry debtor includes fees receivabie from the sfudents. Revenu*, L* rccagmzedwhen collectability of f" resulting recei.vables is reasonably assured. lnterest incomeis recogntzed on the time basis dJtenrrined by the a$ountoutstanding and the rate

:ff*:""" 
and where no significant uncertainty as ts measurability ei callectabfiry

Fixed,Assets {AS 10}

Fixed assets are cawiedat cost less acccmulated d.epreciation and impairment losses,i$ any" Acquisition cost includes taxes, duttes, rrui*r;, o;;rance and other incidentalexpenses related to acquisition and instaliation *ri"r* 
"pplrr"au.

4 ffi
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Depreciation (A$ 6)

Depreciation on fixed assets is pravided. using the writte n dawn method (wDY)
method as per Income Tax act,1961. Asper *sti*ates of the management, these rates
are representative of the economic useful life of these assets.

Gavernment Grants (AS l.'Zil

*S 12 is not applicable since the Trust / Saciety has not received any Government
Grants.

Investments (AS 13)

Long*term investments (excluding inveshnent propertie s), are cayfied ind1idualLy
at cast less provision for diminution, other than iemparaty, in the value of such
investments. Current investments are earied rndividuAlly, it tlru lower of cost andfa]f value. Cost of investrnents includes acquisition charges such as Uroi.*ug*, f"",
and duties.

Employee Benefits {AS 1"S}

Employee benefits include provident fund,ErnplayeeState Insurance compensation,
superannuation Fund, Termination Benefits, Sratt rry fund comp ensated' absences,
long service awards and.post-emproyment medicarbenefits, rf any.
Borrowing Costs {AS 16}

The borrowing cost has been treated in accord.ance with Accounting Standard onborror+'ing cost (AS 15) issued by The Institute at *ral*ered AccountanLs of india.During the veat, interest on borrowings attributable to qualifying assets have beencapiralized under the various heads.

Impairment of Assets (AS 23)

No provision of impairment o{ assets of the Trust / Saciety has been made as in theopinion of the fiuuugement, rcaTtzable value of all the assets taken as a whole will beat least the value at. *,hi1h thev appear in the books of accounts in aggregate asrequired by Accounting Standards 28 on "Impairment of Assets,, issued i! i*utot*
of Chartered Accountants of India.

Provisions and contingent liabilifies (AS 29)

A provision is reccgnized when the Trust / Sxiety has a present obligation as aresult of past 
"o"rtf: if it is probable that an or.rfflo* of'r""o,rr."r-3*uoayir"rg

economic benefits will be required to settie the obligation and a reliable estimate canbe made of the amount of the cbligation. Provislons are not discounted to theirpresent value and are determined based on the best estimate required to settle theobligation at the reporting date.

A contingent tiability is a possible obligation that arises from past events whose
existence will be confirmed bv the ocflrrrence or norl-occurrence of one or moreuncerlain future evc.nts beyond the control of the Trust / Saciely or a presentobligation that is not recogrrtzed. because it is not probable that an oufflow ofresources wili be requirecl to settle tht, abhgatian. A contingent liabi1it1. aiso arises inextremely rare cases where there is a liabilitv that cannot be

t
q

12341j 7W,
F.R..tlo.

cannot be measured reliablr;

5

recognized

*

t,

t

a



,4

liabilities

Commitments:

General

The accounting Poliry not specifically referred to above are consistent with the
generally accepted accounting Principles.

Notes to Accounts.

a. We have cond.ucted audit on the basis of information and explanations
provided by the auditee.

b. As per information given by t}:re auditee there is no foreign contribution
received during the year.

c. The value of the inveshnent had been taken as provided by the
management"

d. Balances apperingunder the head sundry creditors, sundry debtors, loans
and advances, Current assets, Current Liabilities and unsecured loans are
subject to confirmation, adjustments, rt any, on the recetptf reconciliation of
su,ch accounts.

e. The balance of Cash in Hand as on 31ut March 2A24 is not physically verified
by as and the same is as verified and certified by the management of the
Trust.

f. In the opinion of the trustees, the current assets, toans & advances have a
valse an realizatton in the cirdinary rourse of business at the
which they are stated in the balance sheet.

6

\,

',j

S.

No.
f)escription For the year ended

on3L.A3.2fi24
Fnr the year ended

on 31.03.2023

a Claims against the Trust I
Society not acknowledged as

debt
i!ti, NII,

Guarantecs NII. hJIL
c Other money tar which the Trust

/ Society is contingently iiable
l\[- NiL

S"

No"
f)escription For the year ended

on31.03.2024
For the year ended

on 31"03.2023

a Estimated amount of confracts
remaining to be executed on
capital account and not provided
for

NIL NIL

b Uncalled 1;;ablltty on investrnents
partLy paid

NIL NIL

C (specifyOther commitments
nature)

NIL NIL

{ 23.1
F.R'tIc
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Grouping of Aceounts
Previous year's figures have been suitably regrouped wherever necessa/y to confirm
to current year's cLass{ication and are in con$onrrlce to the generally accepted
accounting practices.

I'lace: Pune
Date:18/A912024 Fcr I) C Patil & Associates

Chartered Accountants
dil &4
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ANNEXURE ATO THE REPOBT

L. The report is to be read in conjunction with the audited accounts and notes

appearing thereon, which forms an integral part of this report'

2. The figure and inforrnation furnished in the report have been compiled by the

assesseeandhavebeenverifiedbyusonthebasisofsuchtestchecksascansidere^d
appropriate. Further, wherever the information is stated to be ,,NlL,, 0r .,Not

Applicable"(N'A.),thesehavebeenconcludedonthebasisofassessee
ceriifi cate I re P rese ntatio n'

3. The accompanying financial statements and Form No. 108 is the responsibility of the

assessee. The assessee is responsible for the preparation of these statements that

give atrue and fair view of the Financial Position and Financial 
ferform.ance 

of their

concern in accordance with Accounting Standards applicable to them 'and in

accordancewiththeaccountingprinciplesgenerallyacceptedinlndia,

4. Our responsibility iS tA express an opinion on these financial statements based on

ouraudit.WeconductedourauditinaccordancewiththestandardsonAuditing
issued by the lnstitute of Chartered Accountants of tndia' Those Standards require

that we comply with ethical requirements and plan and perform the audit t0 obtain

reasonable assurance about whether the financial statements are free frorn material

misstatement.

An audit involves performing procedures to ohtain audit evidence about the

amounts and disclosures in the financial statements' The procedures selected

depend on the auditor's judgment, including the assessment of the risks of material

rnisstatement of the financial staternent$, whether due to fraud or error' ln making

thoseriskassessments,theauditOrconsidersinternalcontrolrelevanttotheTrust's
preparation and fair presentation of the financial statements in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Trust's internal control' An audit

also includes evafuating the appropriateness of accounting policies used and the

reasonableness of the accounting estimates made by management, as well as

evaluatingtheoverallpresentationofthefinancialstatements.

5. lt is not possible to verify whether the payment in excess of Rs' 10,000/- have been

made otherwise than hy account payee cheque or bank draft as necessary evidence

is not in the possessicn of the assessee' However, the assessee certifies that the

paymentsexceedingRs'l0,000l.Wereissuedbyaccountpayeechequeorbank

&

q

F.R.tlo.
123,tti
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6.

or bank draft.

7. it is not possible for us to verify whether the payments & receipts in excess of

Rs.200000/- have been rnade otherwise than by crossed cheque or bank draft as the

necessaryevidenceisnotinpo:sessionoftheassessee.Paymentinexcessof
aforesaid if any, made to government authority or bank are not reported'

S.Aspertheinformationandexplanationgiventousnopersonalexpenseshavebeen
chargedt0revenueaccountotherthanthosepayableundercontractualobligation
or according to generally accepted business practices'

g.NoconfirmationofbalanceshavebeenobtainedfromdebtorS,creditors,depositors,

loanandadvancesreceived/givenetc.andthereforebalancesaresubjectto
confirrnation,adjustments,ifany,0nreceiptofthereconciliationofsuchaccounts
from the resPective Parties'

10. we have verified the compliance with the provisions of chapter XVll-B regarding

deduction of tax at source and regarding the payment thereof to the credit of the

central Government in accordance with the Auditing Standards generally accepted in

lndia which include test checks and the concept of materiality' However' the detaiis

of deposition of Tax Deducted and filing of TDs returns are not provided for

verification during the course sf audit' lt has been informed us that the TDs has duly

deducted and credited to the account of the Government and required returns has

been filed

ll.Asperinformationandexplanationprovidedtous,thetrustfollowswrittenDown
Value Method for charging depreciation on the Fixed Assets'

12. Accarding to the records of the Trust, undisputed statutory dues including lncome

tax, provident Fund and any other statutory dues have generally been regularly

deposited with the appropriate authorities'

(a}Accordingtotheinformationandexplanationsgiventous,thereareoutstanding

statutoryduesasonMarchSL,2a24fortheperiodofmorethansixmonthsfrom
the date theY became PaYalrle as tabulated below-

It is not possible to verify whether the taking or accepting of loan or deposit or

repaymentofthesamehavebeenmadeotherwisethanbyaccountpayeechequeor
bankdraftaSnecessaryevidenceisnotinthepossessionoftheassessee.However,
theassesseecertifiesthatallsuchtransactionsweremadebyaccountpayeecheque

,t

\b/

I

FinancialYearAmount Rs.
Nature of Dues

123467w
F.li,.tlo.

*

t



{b} According to the information and explanations given t0 us, no undisputed amounts are

payable in respect of lncome tax, Provident Fund, as applicable to the trust which had not

beendepositedonaccountofanydisputeexpecttheduestabulatedsupra.

13. ln the opinion of the trustees, the eurrent assets, Loans & advanees have a value on

realization in the ordinary course of business at the amount at which they are stateq

in the balance sheet'

14. lnformation regarding demand raised or refund isEued during the previous year

underanytaxlawsotherthanlncomeTaxAct,lg6lwasnotmadeavailable'

L5. ?riarperiod expenses are not ascertainable from the books of accounts'

16. Creditors under Micro, small and Medium Enterprises Development Act, 2006 are

not ascertainable'

For P C Patil & Associates

t.

*a

\}

Chartered Accountants

FRN

Yuvraj Bhandare

M No. L30266

Date: 18109 12024

U D I N : 24L3O266BKAPDM8351
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DR. D Y PATIL COTLEGE OF ENGINEERING & INNOVATION
90L, SUPREME PALMS,BALEWADL PUNE 411045

\f

Schedule B: Provision

Schedule C: Creditors

Schedule D: f)ther

Schedule E : In,,e:tmeni

Scheduie F: Bank Account

b-

Sr.No. Particulars Amount(Its)
1 SalaryYayable 21486787.5{)

2 ]"DS Pavable 836929.AA

Total 223237fi.50

Sr.No. iParticulars Amount(Its)
7595541.A01 Creditors

l-rotal 759t65A1.AA

Sr.No. Particulars Amount(Rs)
1 Caution hlonev deposit Opening 7741297.00

.\ij d itrr',tr 0.00

Itcf ur tl 2000.00

l
Caution Mone,v depcsit
Other Pavable

1699297.00

3254153"00

f -,t:, 4953450.00I

Sr.\o. Particulars Amount(Rs)
1 lf ,,l -: l-r----i,ilt 3500000.00

l I I rr
162000.00

Total 3662000.00

Sr.No. Parficulars Amorrnt(Rs)
1 Bank of Maharashtra 5827.13

2

3

HDFC Bank Ltd
ICICI Bank Ltd

3526A1072

2131785.9A

I The Cosmos Co-op Bank Ltd 31512.21

'['otal 5695135.96I
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